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We are 


a global B2B information 


business 


=> 








We provide 


price discovery, essential 
market intelligence and events 
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Headlines 


Strategic & Operational 








Continued progress towards a 3.0 business 
model 


Acquisition of BoardEx and The Deal 
in February 2019 for $87.3m 


Mining Indaba sale completed in 
October 2018 for £30.1m 


Increased market recognition of pricing 
products 


DMGT transaction completes phased 
transition to fully independent FTSE 250 


Note: For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 





1% underlying revenue growth with strong 
underlying profit growth of 13% 


Continued underlying subscriptions growth 
in Pricing, Data & Market Intelligence of 8% 
(Fastmarkets 12%) 


Underlying Asset Management profit growth 
of 5% showing benefit of cost savings in FY18 
to mitigate the impact of headwinds 


Strong underlying cash conversion of 98% 


Strong balance sheet with net cash of £29.3m 
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Phased transition to fully independent FTSE 250 


Benefits SJ S 


Rest RD ICE Increased Higher Fully Facilitate better access to 
transaction liguidity free float independent Board ! capital 





a DMGT owns 67% of u Andrew Rashbass u DMGT reduces stake a Sir Patrick Sergeant steps down from 


Euromoney appointed as first CEO to 49% Board and appointed Life President 
a Unconventional Board a John Botts appointed =» Euromoney builds a Leslie Van de Walle appointed as Non- 
structure including as first Non-Executive standalone capabilities Executive Chairman and two further 
Founder, six executives Chairman = Two new independent independent NEDs appointed 
and two DIRT m Five executives step NEDs appointed a Wendy Pallot appointed as CFO 
she down from the Board to a DMGT distribution of interest to DMGT 
a Reliance on DMGT for create more normal non- shareholders in April 2019. Fully 
important corporate executive (NED) and independent Board, 50% female 
functions executive balance 
Euromoney 
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H1 2019: Group at a glance 


Adjusted! revenue by type LTM? Adjusted! revenue by currency LTM? Underlying! revenue growth % 
| 4% 


q 






= - 








© om 
(6%) 
= Subscriptions m Advertising = Events = Other m USD u GBP m EUR m Other H1 2016 H1 2017 H1 2018 H1 2019 
of revenues of revenues 
are subscription are in US dollars 
11.2% 25% 98% 
12 month adjusted? operating LTM? underlying? 
ROIC profit margin cash conversion? 
1. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 Euromoney 
2; LTM - Last twelve months, i.e. the 12 months ended 31 March 2019 for the above Institutional 


3. Underlying cash conversion adjusted for timing differences and exceptional items Investor PLC 


What we do 


Markets 
served 


Revenue! 
(Em) 
(% group) 


Revenue! 
(by type) 


E Subscriptions & content 
M Advertising M Events 


Operating Margin? 


Management 


management industry 





Pricing, Data & 


Market Intelligence 


Commodity markets, 


telecoms, insurance, aviation, 
infrastructure, derivatives, legal 


£89./7m 
48% 


36% 


1. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019. Revenues above are from continuing operations, excluding 


closed/sold businesses and FX losses on forward contracts for the six months ended 31 March 2019 
2. Before central costs 





Banking & 
Finance 


Global banking 
industry 





15% 
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Half-Year 


Results 





Euromoney 


Investor PLC 


Half-year summary 








Adjusted! Revenue (£m) 


Adjusted! operating profit 


Adjusted! profit before tax (£m) 
Effective tax rate 

Adjusted! diluted EPS 

Dividend per share 

Net cash/(debt) (Em) 
Underlying! cash conversion? 


For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 
LTM - Last twelve months, i.e. the 12 months ended 31 March 2019 and March 2038 for the above 





Underlying revenue up 1% — Fastmarkets 
subscriptions offsetting continued headwinds 
in Asset Management and challenges in event 
delegate marketing 


Underlying operating profit margin up 1ppt — 
savings in restructured Asset Management 


Underlying profit before tax up 13% — Profit 
flow through of PDMI subscriptions growth, 
savings in restructured Asset Management 
and lower net interest costs 


Effective tax rate guidance unchanged at 20% 
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Underlying revenue growth of 19 


H1 2018 to H1 2019 adjusted and underlying revenue! bridge (£m) 


Underlying! Business Revenue 





209.6 (20.5) Growth: in focus 
| | Business Revenue Business Revenue | 
| I Growth by Growth by l 
52 (6.0) | | Segment Type | 
189.1 as (4.6) _ | I l l i 
| 1 2 1 1849 fm Banking & Finance l 
NK 183.7 , : | £1.0m Events 
le = = = = == == l 

de £1.6m 
| Pricing, Data & $ i 
I Market i 
| Intelligence 
H12018 Discontinued H1 2018 FX Timing & Net M&A H1 2018 Business H1 2019 £2.3m | 
Previously Operations Statutory Adjustments? Underlying? Revenue Adjusted | Subs & Content $ 
Stated Total Revenue Revenue Growth Revenue l Asset £0.4m l 
Revenue? (pre H1 2019 M t E ! 
ren | aoe [KEN Advertising ff 
ying I (£2.1m) (£0.8m) l 
movement) I I 
I I 
I 
1. For a reconciliation of Statutory to adjusted and underlying results please refer to page 37 of this presentation and pages 6 to 9 of the Half-Year Report 2019 Euromoney 

2. For a reconciliation of previously stated total to statutory revenue in H1 2018, please refer to the Half-Year Report 2018 Institutional 


3. Adjustments include IMN’s SFIG Vegas event being discontinued (February 2018), and the closure of II print magazine (April 2018) and timing adjustments for movement of significant events Investor PLC 


Underlying PBT growth of 139 


H1 2018 to H1 2019 adjusted and underlying profit! bridge (£m) 





(6.4) 
aaa ala 
| 
| 
ee ae 
2.2 un 9) I 
l I 
l I 
l I 
l I 
l I 
H12018 Discontinued H1 a Timing & Net M&A H1 2018 Central Costs Interest Business H1 2019 
AdjustedÍPBT Operations Adjusted? PBT Adjustments” Underlying* Profit? Adjusted? PBT 
PBT 
(pre H1 2019 
underlying 
movement) 


1. For a reconciliation of Statutory to adjusted and underlying results please refer to page 37 of this presentation and pages 6 to 9 of the Half-Year Report 2019. The initial Adjusted PBT as shown above excludes £69.1m 
relating to exceptional items that are included in H1 2018 Statutory PBT 

2. Adjustments include IMN’s SFIG Vegas Event being discontinued (February 2018), and the closure of II print magazine (April 2018) and timing adjustments for movement of significant events 

3. Business profit of £2.5m includes £0.05m profit from Associates and JV’s 


>] 





Underlying 
Business Profit 
by Segment 


Pricing, Data 
8. Market 
Intelligence 
£1.Om 


Asset 
Management 
£1.5m 


Associates/JVs 
£0.0m 





Banking & Finance 
£0.0m 
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Pricing, Data & Market Intelligence (PDMI) 


Underlying growth 


Revenue 


11% 





H1 FY18 H1 FY19 


Operating profit 


19% 





H1 FY18 H1 FY19 


Adjusted operating profit margin 


=== Fastmarkets 


Continued growth against strong comparables — underlying 8% growth in 
subscriptions revenue with Fastmarkets at 12% (H1 2018: 12%) 


Fall in underlying events revenue (34% of PDMI revenues) of 4% due to 
challenges in delegate marketing offset by Telcap’s successful Capacity 
Europe conference. Net effect reduced underlying Group revenue growth 
by c. 1ppt 


Acquisition of BoardEx and The Deal in February 2019 


Fastmarkets (64% of PDMI Subscription revenue) continues to upgrade 
customers to data licensing solutions 


H2 roll out of Fastmarkets Intelligence platform — best-in-class price 
reporting and analytics platform to customers 


=== Fastmarkets 
METALS & MINING @ FOREST PRODUCTS 
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D 





Asset Management 


Underlying growth =» Return to operating profit growth — reflecting £7m annualised savings in 
restructured Asset Management in FY18 (and investment in sales and 
marketing resource) 


m Revenue down 3% (H1 2018: down 5%) — advertising and events revenue 
growth offsetting continued decline in subscriptions 


Revenue 





m Operating profit margin 41%, up 3ppts due to savings in restructured 
Asset Management 


H1 FY18 H1 FY19 


New sales in the UK for discretionary European institutes in Institutional 


Operating profit m 
Investor being affected by Brexit 






H1 FY18 H1 FY19 


Adjusted operating profit margin 





Ned Davis 


fustitutional is 


Research 
Group 
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Banking & Finance 


Underlying growth 


Revenue 


79 





H1 FY18 H1 FY19 


Operating profit 





H1 FY18 H1 FY19 





(1%) 


Adjusted operating profit margin 





Continued underlying revenue growth of 4% primarily due to a strong 
performance in IMN Events 


H1 2018 Adjusted results include the SFIG event, which reached the end 
of its contract 2018 


New target operating model consolidating brand structure into three 
brands; Global Capital, Euromoney and IMN, supported by operational 
pillar delivering logistics and production efficiencies 


Adjusted operating profit down 1% due to this investment 


GlobalCapital 





EUROMONEY 
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H1 2019 Adjusted revenue and profit matrix by segment 


Adjusted! Revenue (£m) 





Subscriptions/ 
Content Advertising Events Other? Total Total 


Asset Management pie he ara 73.0 (3%) 30.1 5% 


Pricing, Data & Market Intelligence TOR © "E 
Banking & Finance | 3.5 6% 








FX losses on forward contracts (1.3) (1.3) (1.3) 
Segment total (0.4) 65.0 4% 
Closed and sold businesses (0.1) 
Central costs (18.1) 
(0.6) 


Balance sheet FX losses 


46.2 7% 





Adjusted’ operating profit 


Key to colours 
E Growth more than 2% M Growth of 0% to 2% M Decline of 0% to-1% M Decline of -1% to -5% M Decline more than -5% L Not colour-coded due to their small size 


Euromoney 
the underlying year-on-year growth rates Institutional 
2. Other revenue primarily relates to external content release Investor PLC 


1. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019. Above we show underlying 9 growth and adjusted actual figures. The colours refer to 


Strong cash conversion of 98% 


Le 
2 


Excellent business 
cash generation 





A 
ó 
53.2 (3.9) (24.8) 
0.2 (3.5) (23.9) 
78.3 
Netcashat Underlying cash Capex Net tax Interest Non trading" Net dividends 
Sept 30 2018 generated from FX and other items 


operations 


Includes one-off £14.6m payment relating to Canadian withholding tax, as previously announced 
Non-trading items include deferred compensation payments, asset management restructuring and transaction costs associated with BoardEx and The Deal 








(66.8) 
29.3 
Disposals Acquisitions Net cash at 
Mar 31 2019 
Euromoney 
Institutional 


Investor PLC 


Uses of cash 


Le 


Brackets = outflow 


Actively manage 
the portfolio 
(Acquisition 
consideration less 
disposal proceeds) 


Organic 
development: 
Capex 


As % adjusted! revenue 


Dividends 


For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 


FY 2016 


(£m) 


11.2 


(5.6) 


1% 


(29.9) 


FY 2017 


(£m) 


(102.2) 


(12.9) 


3% 


(30.8) 


FY 2018 


(Em) 


195.7 


(4.9) 


1% 


(34.8) 


H1 2019 


(Em) 


(46.5) 


(3.9) 


2% 


(23.9) 








Key acquisitions Key disposals 
u RISI-—FY17 a GMID and Dealogic 
=» Random Lengths — FY18 disposal — FY18 


= BoardEx and The Deal- FY19 "= Mining Indaba — FY19 


Key investment includes 
a Office relocation in New York — FY17 


a Global Finance Transformation Programme — FY18 & FY19 


Dividend policy 


= Progressive dividend with a full-year payout ratio 40% of 
adjusted diluted EPS 


a Half-year dividend 1/3 of the prior-year full-year payout 
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New International Accounting Standards 


Financial 
Instruments 


Group adoption from 
1 October 2018; 
impact not significant: 


Fair value of investments 
Trade-debt provisions 


Hedge accounting 


IFRS 15 


Revenue from Contracts 
with Customers 





Group adoption from 
1 October 2018; 
no material impact. 





Leases 


Group adoption from 

1 October 2019: assessment in 
progress, will have an impact on 
P&L and balance sheet. 
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Strategy 


Recap 
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Continued transition towards a 3.0 business 


B2B Information 1.0 B2B Information 2.0 B2B Information 3.0 


Print Digital Embedded in workflow 








Monologue Dialogue Part of the industry structure 


Licensing revenues based on 


Advertising-centric Subscriptions 
customer outcomes 


Product-centric Customer-centric Solution-centric 
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Ouadrants 


B2B Information 3.0 
© Prepare for the upturn 


Q 





© Invest 


= New product development 

a Invest in sales and marketing 
Acquisition 

= Fix any operational deficit 

= Accelerate transition to 3.0 


= Protect and enhance competitive position 
= Invest in acquisitions when cycle turns 

= Opportunistic revenue initiatives 

= Tighten cost control 

= Fix any operational deficit 


LL] 
oO 
= 
O m 
> 
oO 
— 
Y) 


CYCLE 
E 
STRONG MARKET TAILWINDS 


© Disinvest 


= Maximise short-term profit and cash 
a  Divest 
= Prevent future build-up 





© Use the time wisely 


= Modest investment to move to top-right quadrant 
= Maximise short-term profit and cash 

= Fix any operational deficit 

= Consider divestment 


B2B Information 1.0 


The quadrants guide investment decisions, capital allocation and also define strategic priorities 
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Pillars 


Invest around big themes Transform the operating model 





Semi-opaque market 


Must have, not nice to have 


B Acquisition 
Inefficiency 
Create once, sell many 
Challenged business models 
3.0 Business model 
Disruption 
Disposal 
Barriers to entry Best of both worlds 
Actions depend Product development and ea cuit: 
on market characteristics creating our future operating model yenns cap 
Euromoney 
Institutional 
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Outlook 
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Subscriptions Book of Business growth! 


16.096 = Continued high levels of 
growth in PDMI 
£106.5m, 
12.0% 
10.4% a Fastmarkets annual 
oe subscription BOB growth of 
8.0% s= 
9.2% 11.2% at March 2019 
0. a Small improvement in 
£231.9m, í : 
1 ee eee the decline in Asset 
ae £234.6m, Management over 12 months 
ae to 31 March 2019, driven by 
£118.3m £111.8m, Investment Research 
(4.0%) (5.5%) 
(6.0%) 5% 
(8.0%) 
Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 
= Group sza Pricing, Data & Market Intelligence Asset Management 
1. The Book of Business is the annual contracted values for subscriptions and is shown at constant GBP/S rate adjusted for net M&A (9) Euromoney 
2. The Group’s total Book of Business also includes the Banking & Finance segment which is not shown here Institutional 


Investor PLC 





Asset Management Book of Business growth! 


2.0% 
£36.9m, 
(1.9%) 
£37.8m, 
£111.8m, 
£118.3m, (5.5%) 
(6.0%) 
(6.0%) 
£58.4m, 
(8.2%) £53.3m, 
(7.1%) 
(10.0%) 


Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 


—— Asset Management =|| Division IR Division 


1. The Book of Business is the annual contracted values for subscriptions and is shown at constant GBP/S rate adjusted for net M&A (9) 
2. Asset Managements total Book of Business also includes c.£1.8m relating to Institutional Research which is not shown here 


a Institutional Investor European 
institute new business sales 
affected by Brexit 


a Investment Research 
improvement driven by 
Ned Davis Research 
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Vote revenue rate of decline is steeper than subscriptions 


Subscription book of business Sm 


590 


580 


$70 


S60 


$50 


540 


$30 


$20 


BCA Subs 





NDR Subs 








Mar-16 


Jun-16 


Sep-16 


Dec-16 


Mar-17 


Jun-17 


Sep-1 7 


Dec-17 


Mar-18 


Jun-18 


Sep-18 


S9 
S8 
$7 6 
D 
oO 
O 
O 
6 2 
o 
7 
$5 à 
o 
3 
S4 
NDR Vote 53 
S2 
Dec-18 Mar-19 
Euromoney 
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Subscription renewal rates have remained reasonably firm! 


100.0% 
MiFID II EFFECTIVE FROM JANUARY 2018 
NDR 
95.0% 
91.6% 
89.0% 
90.0% 
BCA 
85.0% 
84.2% 
80.0% 
82.8% 
75.0% 
Mar-16 Jun-16 Sep-16 Dec-16 Apr-17 Jul-17 Oct-17 Jan-18 May-18 Aug-18 Nov-18 Mar-19 
1. BCA and NDR Subscription renewal rate; 12-month moving average Euromoney 
Institutional 
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Events and advertising 


Events O 





52-weeks rolling sales! 52-weeks rolling sales! 
38,000 
122,000 
36,000 
120,000 
34,000 
116,000 30,000 
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
—— 2018 -—-2019 —— 2018 2019 
1. 52 weeks rolling sales are shown at constant GBP/S rate adjusted for net M&A (96) Euromoney 
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We continue to make steady progress towards a 3.0 business model 


=» Continue to expect to deliver profits in line with Board s expectations 
um Evolution towards 3.0 business model 
m Underlying revenue growth and strong profit growth 


m Continued subscriptions growth in Pricing, Data & Market Intelligence offsetting 
challenges in Asset Management 


u Active portfolio management 


u Strong cash flow and balance sheet 
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Appendix 





Euromoney 
Institutional 
Investor PLC 





i 





Our portfolio of businesses are split into three segments composed of six divisions 


with support from central functions 


Central functions 


Institutional 
nvestor 


BoardEx and The Deal were acquired on 14 February 2019 


BCA 





RESEARCH 








ra Ned Davis 
| Research 
_ roup 


EUROMONEY =æ Fastmarkets 


J | | | | æ FOREST PRODUCTS 








Information Management Network — Fastmarkets 
i METALS & MINING 
GlobalCapital 
euromoney 
conferences 


capacity 


D 





Capacity 
conferences 


MEET : LEARN : EXCHANGE 


Tower © Xchange 





BROADGROUP D 


Asset Management Banking & Finance Pricing, Data & Market Intelligence 


LEGAL MEDIA 





GROUP INSURANCE 
Property k 
Reactions 


PROJECT AND ASSET FINANCING 


AIRFINANCE a 
/ JOJINAI lJGlobal "ss 
DERIVATIVES 
E U R O M ON E Y ————Iir 
TRADEDATA 
hi, TOTAL 
Hi DERIVATIVES 


RELATIONSHIP 
MAPPING 


M&A, ACTIVISIM 
& RESTRUCTURING 


BoardEx Deal 
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Total revenue by segment 


1. 
2. 


H1 2019 
Asset Management 73.0 
Pricing, Data & Market Intelligence 89.7 
Banking & Finance 23.5 
Sold/Closed businesses? - 
FX hedges (1.3) 
Statutory! revenue 
Discontinued operations a 
Adjusted’ revenue 


For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019. Above we show underlying % growth and adjusted actual figures 


Sold/Closed businesses includes discontinued operations 


H1 2018 


72.0 
80.7 
26.8 
29.5 
0.6 
209.6 
(20.5) 


189.1 


1.0 
9.0 
(3.3) 
(29.5) 
(1.9) 
(24.7) 
20.5 


(4.2) 





1% 
11% 


(12%) 
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Total adjusted revenue and operating profit by currency — LTM! 









Operating 


Revenue Profit 








H1 2018 1¢ movement 


Average rate 1.36 Revenue + /-£1.7m 

Closing rate 1.40 Operating profit + /-£0.7m 
1. LTM - Last twelve months to 31 March 2019. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019. Above we show Euromoney 
underlying 9 growth and adjusted actual figures Institutional 
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Underlying! revenue by type 








i 


Y-o-Y % change FY18 Actuals 
01 02 03 
Subscriptions and content 2% 1% 2% 
Advertising (5%) (5%) (8%) 
Events 9% 12% 1% 
Total 3% 4% 0% 


For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 


Q4 


2% 


(2%) 


8% 


2% 


Total 
2% 
(5%) 
7% 


3% 


Q1 
1% 
(1%) 
3% 


1% 


FY19 Actuals 


02 
(0%) 
5% 
3% 


1% 
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Adjusted operating profit by segment! 





H1 2019 H1 2018 
Asset Management 30.1 27.1 3.0 119 590 
Pricing, Data & Market Intelligence 32.7 29.0 3.7 13% 3% 
Banking & Finance 3.5 5.4 (1.9) (35%) (1)% 
Sold/closed businesses (0.1) 11.7 (11.8) - - 
Central costs (18.1) (19.2) 1.1 6% 3% 
Interest/Facility Fees (0.1) (2.4) 2.3 - - 
FX hedges/balance sheet (1.9) 0.4 (2.3) - - 
Profit before tax 46.1 52.0 (5.9) (11%) 13% 
Discontinued operations — GMID FIN (6.4) 6.4 - - 
Total adjusted? profit before tax 46.1 45.6 0.5 1% 13% 
1. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019. Above we show underlying 96 growth and adjusted actual figures Euromoney 
Institutional 
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Adjusted operating profit margin impacted by disposals 





H1 2018 adjusted! operating margin 


FX (incl hedging) 0.4% 
Timing /Adjustments (0.2%) 
Net M&A (2.1%) 


Underlying business: 
Asset Management 1.1% 
Pricing, Data & Market Intelligence 0.5% 


Banking & Finance (0.4%) 
Total underlying impact 1.2% 
Central and Interest Costs 0.8% 


2.0% 


H1 2019 adjusted! operating margin 





1. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 


Margin impacted by disposal of high margin 
business — Mining Indaba 


Significant improvement in Asset Management 
due to strategic actions taken in H2 2018 


Pricing, Data & Market Intelligence margin 
growth due to flow-through of subscription 
revenue performance 


Standalone central costs reduced following the 
closure of the standalone central marketing 
function and lower interest costs following the 
sale of GMID 
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H1 2018 to H1 2019 adjusted and underlying revenue and PBT bridge 


£m Revenue 


PBT £m 





H1 2018 Previously Stated! 209.6 
Adjustments & exceptional items - 
H1 2018 Adjusted?! (incl. discontinued) 209.6 
Discontinued operations (20.5) 
H1 2018 Adjusted? (excl. discontinued) 189.1 
FX 5.2 
Timing & adjustments (6.0) 
Acquisitions2 4.4 
Disposals? (9.0) 
Net M&A (4.6) 





H1 2018 Underlying! (pre H1 19 underlying movements) 


Underlying movements: 


Central cost reduction a 


Reduction in net interest cost - 


Business growth 1.2 





121.1 Profit on disposal of businesses/associates (86.8) 
(69.1) Other exceptional (costs)/income and restructuring (3.0) 
52.0 Impairment charges 3.0 

(6.4) Total exceptional items (86.8) 
45.6 Acquired intangible amortisation 11.2 
2.2 Share of results in associates and joint ventures 0.9 
(1.9) Finance income (1.8) 
1.1 Finance expense 1.1 
(6.2) Total adjustments & discontinued operations 
(5.1) 


H1 2018 PBT adjustments of 
(£69.1m) and discontinued 

0.6 operations of (£6.4m) total to the 
2.2 (£75.4m) shown in further detail on 
the right hand table above 





H1 2019 Adjusted! 


1. For an additional reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 


2. Acquisitions include Random Lengths, TowerXchange, BoardEx and The Deal 
3. Disposals include Mining Indaba, II Journals and Adhesion 
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1; 


Cash conversion 


12 months to 12 months to 








H1 2019 H1 2018 
Adjusted! operating profit 103.4 111.6 
Cash generated from operations 90.5 118.7 
Exceptional items 11.4 3.9 
Other working capital movements (0.8) (1.8) 
Underlying‘ cash generated from operations 101.1 120.8 
Cash conversion % 88% 106% 


Underlyingt 12-month cash conversion % 108% 


For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 





m The lower cash conversion 
rate largely resulted from 
timing differences associated 
with transitioning from the 
subscription to data licensing 
model within Fastmarkets 
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Return on invested capital 








H1 2019 LTM! FY 2018 
Adjusted! operating profit 102.3 103.2 
Tax at effective rate (20.3) (20.6) 
Effective tax rate 20% 20% 
Adjusted? operating profit after tax 82.0 82.6 
Average invested capital 729.2 764.2 


Return on invested capital 11.2% 10.8% 


1. Adjusted Operating Profit for H1 2019 is for the last twelve months to 31 March 2019. ROIC for H1 2019 uses an average of H1 2019 and H1 2018 balance sheet inputs. For a reconciliation of Statutory to 


adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 


A Average invested capital is calculated as the average of the period end, and twelve months prior period end balances of; goodwill and acquired intangible assets, internally developed intangible assets, PPE 


and net assets held for sale (capital employed), plus accumulated amortisation and impairment of acquired intangible assets and goodwill 





Euromoney 
Institutional 
Investor PLC 


Exceptional items 


£m 
Profit on disposal of Mining Indaba 
Reduction of deficit on defined benefit pension scheme 
Acquisitions — deferred compensation and integration costs 
TowerXchange 
Random Lengths 
BoardEx and The Deal 


Total exceptional items 


H1 2019 





1 7.0 


1,2 
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Mining Indaba disposal 





£m H1 2018 FY 2018 


a Sale of Mining Indaba 
completed on 23 October 2018 
for a consideration of £30.1m 





Revenue 7.2 7.3 


. 1 . . | , 
do nas shel bah ji e = Cash received in two tranches: 
Statutory? PBT 3.2 0.9 £20m received October 2018, 


£10.1m due by 1 June 2019 


Adjusted Operating Profit is for the last twelve months. For a reconciliation of Statutory to adjusted and underlying results please refer to pages 6 to 9 of the Half-Year Report 2019 Euromoney 
Institutional 
Investor PLC 
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8 Bouverie Street, London 
EC4Y 8AX 


Tel: +44 (0)20 7779 8888 








FTI Consulting 


Charles Palmer 


Jamie Ricketts 
200 Aldersgate, Aldersgate Street, London 
EC1A 4HD 


Tel: +44 (0)20 3727 1000 
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Disclaimer 


This presentation (‘Presentation’) is prepared for and addressed only to the Companys shareholders as a whole and to no other person. The Company, its 
Directors, employees, agents and advisers accept and assume no liability to any person in respect of this Presentation save as would arise under English law. 
Statements contained in this Presentation are based on the knowledge and information available to the Groups Directors at the date it was prepared and 
therefore facts stated and views expressed may change after that date. 


This document and any materials distributed in connection with it may include forward-looking statements, beliefs, opinions or statements concerning risks and 
uncertainties, including statements with respect to the Groups business, financial condition and results of operations. Those statements and statements which 
contain the words "anticipate", "believe", "intend", "estimate", "expect" and words of similar meaning, reflect the Group s Directors" beliefs and expectations and 
involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and which may cause results and 
developments to differ materially from those expressed or implied by those statements and forecasts. No representation is made that any of those statements or 
forecasts will come to pass or that any forecast results will be achieved. You are cautioned not to place any reliance on such statements or forecasts. Those 
forward-looking and other statements speak only as at the date of this Presentation. The Group undertakes no obligation to release any update of, or revisions to, 
any forward-looking statements, opinions (which are subject to change without notice) or any other information or statement contained in this Presentation. 


Furthermore, past performance of the Group cannot be relied on as a guide to future performance. 


No statement in this document is intended as a profit forecast or a profit estimate and no statement in this document should be interpreted to mean that 
earnings per Euromoney Institutional Investor PLC share for the current or future financial years would necessarily match or exceed the historical published 
earnings per Euromoney Institutional Investor PLC share. 


Nothing in this document is intended to constitute an invitation or inducement to engage in investment activity. This document does not constitute or form part 
of any offer for sale or subscription of, or any solicitation of any offer to purchase or subscribe for, any securities nor shall it or any part of it nor the fact of its 
distribution form the basis of, or be relied on in connection with, any contract, commitment or investment decision in relation thereto. This document does not 
constitute a recommendation regarding any securities. 
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